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(HA”) 1Q13 2Q13 3Q13 4Q13P 1Q14F 2Q14F 3Q14F 4Q14F 2013P 2014F 2015F
(] 1,417.0 1,383.4 1,192.1 1,139.7 1,253.5 1,291.7 1,8374.7 1,322.7 5,132.1 5,242.5 5,558.4
YR 680.1 654.0 510.7 450.1 482.3 567.0 678.4 643.8 2,294.9 2,361.5 2,676.6
2R 331.4 359.7 340.4 316.4 323.1 342.6 360.5 358.3 1,347.9 1,384.5 1,403.6
Jl B 405.4 369.8 341.0 373.2 361.0 363.5 395.7 376.3 1,489.4 1,496.5 1,478.2
Yoy 77.9 75.6 (1.5) (17.7) 17.8 44.7 78.0 68.2 134.2 208.8 281.4
2YUR 33.5 45.3 0.2 (19.8) 5.6 27.9 43.6 32.3 59.2 109.4 140.0
ESEON] 9.8 6.5 3.3 0.6 2.5 4.5 1.7 8.7 20.2 27.4 30.1
Jl Bt 34.6 23.8 (5.0) 1.5 9.7 12.3 22.7 27.3 54.9 72.0 111.3
oo (%) 5.5 5.5 (0.1) (1.6) 1.4 3.5 5.7 5.2 2.6 4.0 5.1
2YUL 4.9 6.9 0.0 4.4 1.2 5.0 6.4 5.0 2.6 4.6 5.2
g2 3.0 1.8 1.0 0.2 0.8 1.3 3.2 2.4 1.5 2.0 2.1
Il Et 8.5 6.4 (1.5) 0.4 2.7 3.4 5.7 7.3 3.7 4.8 7.5
Mol 47.9 29.1 (4.2) (144.8) 1.6 28.4 61.8 52.0 (72.0) 143.8 226.4
8Jl =01y 33.9 26.1 2.6 (112.2) 1.2 22.2 48.2 40.5 (49.6) 112.1 176.6
X FF=012 34.3 26.2 5.5 (84.2) 1.2 22.2 48.1 40.5 (18.2) 112.0 176.4
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Hem) (IFRS—C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS-C)

HHEY (M) 6,457.4 5,883.7 5,132.1 5,242.5 5,558.4
Folo! (M) 839.0 2238 134.2 208.8 281.4
£0[9] (M) 543.8 126.1 (49.6) 1121 176.6
X|Eh7 12012 (M) 505.6 129.6 (18.2) 112.0 176.4
EPS (&) 22,813 4,738 (667) 4,007 6,451

27EPS (2) 22,813 4,738 (667) 4,097 6,451

PER* (HH) 11.3-39 39.1-202 NA 21.5 13.6
PBR () 3.2 2.4 1.8 1.7 16
EV/EBITDA () 71 15,6 16.2 128 1.2
HFTUE (%) 1.2 1.5 2.1 3.4 3.4
ROE (%) 34.9 8.7 (1.2) 76 118
ROIC (%) 26.9 7.4 2.0 5.7 7.6
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12/4/12 BUY 200,000
200,000 3 "2/6/25 BUY 165,000
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131 BUY 1
150,000 - -, /113 U 55,000
131217 BUY 135,000
100,000 A F 1 "3/7/18 BUY 110,000
50,000 0 "13/10/20 BUY 125,000
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SR/ E5: A1d: Overweight(10%014), Neutral (—10~10%), Undenweight(—10%014§) / 7I&: Strong BUY(30%0140), BUY (10~30%), Marketperform (—10~10%), Underperform (—10%014§)

S&: Strong BUY = 4, BUY = 3, Marketperform = 2, Undemerform = 1, Blackout/Universe&2t = 0 ( 7t — , 859t +, 88 —)
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