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Analyst #Z3| | 35/0f|L{X|

TE 37 Z0NQ00 NYRRE A% 0| ¥ HY

(MR, %) 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13F 4Q13F 2012 2013F 2014F
ohEy 16226  1,584.0 14315 12454 | 14170 13835 13027 13703 | 58835 54735 6,401.9
iy 870.8 856.7 692.8 617.4 680.0 654.0 517.7 601.7 | 3,087.7 24534  3,076.6
| 342.0 322.7 337.1 287.1 330.0 359.7 356.5 340.2 | 12889 13853  1,394.9
OoflLAx] 42.8 451 37.2 4.9 43.0 29.1 421 4.9 167.0 156.1 236.6
H =57 =H 289.9 21.2 274.3 2156.2 280.0 253.9 302.0 302.2 | 1,006  1,138.1 1,354.9
7|t 771 88.3 90.1 83.8 84.0 86.8 85.5 84.3 339.3 340.6 338.9
geolel 129.3 26.2 45.2 30.7 77.9 76.8 34.3 45.7 231.4 234.7 401.5
ey 74.9 0.0 13.9 12.3 30.6 45.8 5.8 7.9 101.1 90.1 234.5
SEN 6.8 0.0 13.5 5.7 9.6 6.8 3.6 10.2 26.1 30.2 31.4
ofAx| 20.1 20.3 18.6 17.6 21.2 11.9 20.2 20.1 76.6 73.4 101.6
H 5F7=A 18.0 8.1 -2.7 -3.2 8.4 5.1 3.0 6.0 20.1 22.5 28.2
7|Et 9.5 -2.2 2.0 -1.8 8.1 7.2 1.7 1.5 7.5 18.5 59
HeolE 8.0 1.7 3.2 2.5 5.5 5.6 2.6 3.3 3.9 4.3 6.3
iy 8.6 0.0 2.0 2.0 4.5 7.0 1.1 1.3 3.3 3.7 7.6
| 2.0 0.0 4.0 2.0 2.9 1.9 1.0 3.0 2.0 2.2 2.3
OoflLAx] 47.0 45.0 50.0 42.0 49.2 41.0 48.0 48.0 45.9 47.0 42.9
H =57 =H 6.2 3.0 (1.0) (1.5) 3.0 2.0 1.0 2.0 1.9 2.0 2.1
7|et 12.3 (2.5) 2.2 (2.1) 9.7 8.3 2.0 1.8 2.2 5.4 1.8
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=2M47(011780.KS) IHFHE

Analyst %3] | 3}

8t/0f| LA A

CHRIC =2 LOIH AN
(ER2f:Ald) 2011A 2012A 2013F 2014F 2015F (CipfAlct2) 2011A  2012A  2013F  2014F  2015F
N | 47142 44107 45929 50243 54281 & 64574 58837 54734 64019 70715
TSR 20581 14901 15635 1847 21121 ZI1(%) 30.3 (8.9) (7.0) 17.0 10,5
S 538.2 267.6 243 180.1 369.6 jEe7} 54103 54806 50490 57863 63504
&R 919.9 636.1 757.6 932.8 988.9 &S0l 1,047.0 403.1 4243 6155 7211
WA 581.6 567.3 562.3 692.3 733.9 ol 2 ek 208.0 179.3 190.8 214.0 235.4
HIFSAR 26561 29206 30294 31996  3,316.0 7 Eld el 0.0 0.0 (0.0) 0.0 0.0
SRERRA 698.5 762.7 7377 767.6 798.8 elole! 839.0 223.8 2335 4015 485.7
TR 19224 21296 22646 24103  2499.7 B718(%) 46.9 (73.3) 43 72.0 21.0
7|Et 35.2 28.4 272 217 174 EBITDA 993.6 383.7 408.2 502.1 684.0
ExiEA 31572 27524 28767 30247 30759 ZI18(%) 37.9 (61.4) 6.4 45.0 15,5
T 27132 14385 14414 15847 16312 Holo|ro| (80.7) (©0.1) (63.9) 478 52.4
OHRIRH S 661.3 469.5 615.8 758.2 803.8 Ofxk= 14.1 13.7 6.5 9.8 1.1
FEAo[XIRAY 1,935.5 881.9 7376 7376 7376 oxHIE 140.2 101.5 68.9 65.8 65.8
7|Et 116.4 87.1 88.0 88.9 89.8 R|gdol 728 67.0 476 82.2 88.8
EICEE 4440 13139 14353 14309 14448 7|EfodiA0l (27.4) (69.3) (69.1) 21.6 18.3
H|RS0IR A 365 12113 13183 13183 13183 Mz 758.4 133.7 149.6 449.4 538.1
7|Et 77.4 102.6 117.0 121.6 126.5 B71E(%) 56.9 (82.4) 119 200.5 19.7
A=sA 15571 16584 1,7162 19996 23522 oMl 214.6 7.6 33.0 9.9 118.4
NEIN 14477 15477 16024 1,8858 22384 EPlzol) 543.8 126.1 116.6 350.5 497
N 167.5 167.5 167.5 167.5 167.5 Z7tE(%) 57.2 (76.8) (7.5) 200.6 19.7
Rp2oid 265.3 265.3 265.3 265.3 265.3 XK 505.6 129.6 111 275.4 329.7
o[eloloiz 10469  1,1132 11758 14592 18117 Z718(%) 60.0 (74.4) 14.2) 1478 19.7
7|Et (31.9) 1.7 (6.1) (6.1) 6.1) NN 38.1 (3.5) 5.5 75.2 9.0
H[X X2 109.4 110.7 1138 1138 1138 EPS 19,631 4,252 3,647 9,038 10,821
AEsA 15571 16584 17162 19996 23522 Z718(%) 57.9 (78.3) (14.2) 1478 19.7
BN 23020 20932 20559 20559 20559 $HEPS 19,631 4,252 3,444 8,834 10618
N = 17637 1,8257 18316 18758  1,686.3 ZI8(%) 57.9 (78.3) (19.0) 156.5 20.2
SESER FREXX|E
(=St 2011A 2012A 2013F 2014F 2015F 2011A 2012A 2013F 2014F 2015F
A 668.4 2455 3496 301.4 4827 FEXE
7lz0le) 543.8 126.1 116.6 3505 419.7 EPS 19,631 4,252 3,444 8834 10,618
REAPAZI| 154.5 159.9 174.7 190.5 198.3 BPS 42176 45364 47,035 55661 66,315
7|EH i 20l (53.0) 8.3 65.0 (77.6) (84.0) DPS 2,000 2,000 2,000 2,000 2,000
SMRESZE (197.1) (64.3) R7  (1621) (51.4) =00 (HH, %)
IhERHAEZENEBTD (110.3) 1790  (105.1)  (175.2) (56.1) PER 8.5 30.7 274 11.0 9.2
TYORRRZINETD (130.3) 125 57 (130.0) (41.6) PBR 4.0 2.9 2.1 18 15
OHURH RS K2 108.1 (212.8) 127.3 142.4 456 EV/ EBITDA 7.1 15.6 125 8.7 7.2
7|E} (64.6) (43.0) 48 0.7 0.7 Higels 1.2 1.5 2.0 2.0 2.0
FXsda (2449) (3738  (2844) (2792  (226.7) PCR 46 10.8 9.4 7.2 6.3
CE | SRR 5.1 0.2 2.7 0.7) 0.8) $01M(%)
W |ER B 51.9 3.3 9.9 55.0 60.5 geollg 13.0 38 4.3 6.3 6.9
Ad|ER} (291.1)  (368.8)  (3029)  (330.0)  (2829) EBITDAOIIS 15.4 6.5 75 9.2 9.7
TR R 0.3 0.4 43 0.0 0.0 Foldlg 8.4 2.1 2.1 55 5.9
SEHRME (4.0) (2.8) 0.9 0.7) 0.7) ROE 478 8.4 7.4 20.1 20.4
e (6900 (1319  (105.7) (67.1) (67.1) ROIC 233 7.8 6.4 10.3 1.7
NCI=E (51.3) (75.9) (51.9) 0.0 0.0 oFIM (%)
N (23.0) (55.9) (55.9) (67.1) (67.1) TARIF/RP [Ri2 1133 110.1 106.7 9338 7.7
HiEEXIZ 23.0 55.9 55.9 67.1 67.1 FHlg 75.9 103.6 108.5 115.1 1295
=z 52 3543  (258.8) (40.2) (45.0) 188.8 ORIZANS 6.7 25 3.7 7.2 8.9
7|Fz32 150.8 505.1 246.2 206.0 161.0 254 (%)
7| Ui 505.1 246.2 206.0 161.0 349.8 Explskg 1.5 1.3 1.2 13 1.4
Gross Cash flow 1,057.3 406.0 356.3 463.5 534.1 ohERfEENE 7.8 76 79 76 7.4
Gross Investment 447 1 438.3 254.3 440.6 277.3 MoxReMs 12.5 10.2 9.7 10.2 9.9
Free Cash Flow 610.2 (32.3) 102.0 29 256.7 jRFEIE 10.9 10.4 10.1 9.3 9.1
Az FRFASA
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