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a3 1) 3TMF 1Q13 A3 2|7 : olda] 43
1Q13P %YoY %QoQ 1Q12A 4Q12A PV R xtol
(M) =3 (%)
L 1,414.9 (12.8) 13.6 1,622.6 1,245.4 1,503.6 (5.9)
EEhls 684.0 (21.5) 10.8 870.8 617.4 705.3 (3.0)
BN 330.4 (3.4) 15.1 342.0 287.1 322.7 2.4
JIEt 400.5 (2.3) 17.5 409.8 340.9 475.6 (15.8)
F20(9 78.3 (39.4) 155.9 129.3 30.6 48.4 61.8
it 33.5 (55.4) 139.3 75.1 14.0 25.6 30.9
ESEON 9.0 71 25.0 8.4 7.2 8.8 2.3
JIEH 35.8 (21.8) 280.9 45.8 9.4 14.0 155.7
0|9 48.6 (63.3) sSXMg 132.3 (52.6) 40.2 20.9
XtHFEZ&0lY 33.1 (67.5) S 101.6 (21.5) 30.4 8.7
Az G EZE
a3 2) £71/A7H Maz0| Y HY
(NY8) 1Q12 2Q12 3Q12 4Q12 1Q13P 2Q13F 3Q13F 4Q13F 2012 2013F 2014F
mE 1,622.6 1,584.0 1,431.7 1,245.4 | 1,414.9 1,464.8 1,651.5 1,735.5 5,883.7 6,266.7 7,031.4
jESin s 870.8 856.7 692.8 617.4 684.0 701.2 854.7 924.6 3,037.7 3,164.5 3,630.9
[HEEES] 342.0 322.7 337.1 287.1 330.4 336.9 338.9 336.2 1,288.9 1,342.3 1,350.7
Il B 409.8 404.6 401.8 340.9 400.5 426.7 458.0 474.7 1,557.1 1,759.9 2,049.8
Fe101Y 129.3 28.8 35.1 30.6 78.3 84.8 114.3 146.6 223.8 424.0 565.7
RS 75.1 2.2 13.6 14.0 33.5 37.0 50.6 71.0 104.9 192.1 301.4
BN 8.4 0.1 13.8 7.2 9.0 11.5 1.7 11.8 29.5 44.0 46.7
Il B 45.8 26.5 7.7 9.4 35.8 36.3 52.0 63.8 89.4 187.9 217.6
HAOAE (%) 8.0 1.8 2.5 2.5 5.5 5.8 6.9 8.4 3.8 6.8 8.0
RS 8.6 0.3 2.0 2.3 4.9 5.3 5.9 7.7 3.5 6.1 8.3
[EEES] 2.5 0.0 41 2.5 2.7 3.4 3.5 3.5 2.3 3.3 3.5
Il B 11.2 6.5 1.9 2.8 8.9 8.5 1.3 13.4 5.7 10.7 10.6
Mol 132.3 9.7 44.3 (52.6) 48.6 76.6 106.1 160.0 133.7 391.2 544.2
271 £0/9 103.2 10.3 40.0 (27.3) 32.6 59.7 82.7 124.8 126.1 299.8 424.5
T FF£012 101.6 8.9 40.6 (21.5) 33.1 57.9 80.2 121.1 129.6 292.3 411.7
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(CEE) 12[11A 12/12A 12/13F 12/14F 12/16F (Mo18l) 12/11A 12/12A 12/13F 12/14F 12/16F
(M871F) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (H8I1F) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C)
[EL 6,457.4 5,883.7 6,266.7 7,031.4 7,453.3 ERE BRI 505.1 246.2 575.0 632.7 901.5
ELp] 5,410.3 5,480.6 5,653.6 6,268.1 6,470.4 EDIZ SRk 33.2 21.3 48.8 51.2 0.0
IS0/ 1,047.0 403.1 613.1 763.3 982.9 ESVE] 887.1 585.7 636.1 936.1 1,257.6
IR HI 24 21 H] 208.0 179.3 189.1 197.6 206.5 THIXRAE 581.6 567.3 623.5 652.0 962.7
il 3.1 0.0 0.0 0.0 0.0 JIEFR S XHat 51.2 69.5 64.8 64.8 68.1
YR101Y 842.2 223.8 424.0 565.7 776.4 KEI 2,058.1 1,490.1 1,948.1 2,336.8 3,189.8
EBITDA 993.6 383.7 600.0 785.7 931.4 E XA 683.5 721.1 893.6 938.3 928.0
AU (83.8) (90.1) (32.8) (21.5) (10.4) R 1,922.4 2,129.6 1,988.5 2,018.5 2,000.0

3829 (156.6) (64.6) (117.8) (112.0) (15.9) DETH 35.2 28.4 49.1 51.6 0.0

WEEEE 72.8 67.0 84.0 90.0 0.0 OIS QI KK 0.0 10.3 0.0 0.0 0.0

JIERE R Q2o 0.0 (92.5) 0.9 0.5 5.5 JIEHI R SXHt 15.0 31.3 18.0 32.2 32.2
HEo0I 758.4 133.7 391.2 544.2 766.0 HIRSXHA 2,656.1 2,920.6 2,949.1 3,040.4 2,960.2
HOIUHIS 214.6 7.6 86.1 119.7 168.5 TR 4,714.2 4,410.7 4,897.2 5,377.3 6,150.0
27120/ 543.8 126.1 305.1 424.5 597.5
X712 012l 505.6 129.6 296.0 411.7 579.6 AR 428.1 287.3 325.7 619.1 650.0
SEZ0Y 470.5 167.2 164.6 154.7 597.5 EYEREES 1,935.5 881.9 1,527.1 1,450.8 1,450.8
XIH7IR1E E 20l 433.9 155.9 155.5 141.9 579.6 SRR 0.1 0.2 0.0 0.0 0.0
etlzyzy 0.0 0.0 0.0 0.0 0.0 JIEFRS 21 349.5 269.1 284.8 384.8 404.0
272012 505.6 129.6 296.0 411.7 579.6 RSEN 2,713.2 1,438.5 2,137.6 2,454.7 2,504.9

)28 2 366.5 1,211.3 843.2 800.0 700.0
HIATEE B 0.0 0.0 0.0 0.0 0.0
[CEEN 12[11A 12/12A 12/13F 12/14F 12/15F EREEN] 26.4 27.3 26.9 26.5 0.0
IIz01 543.8 126.1 305.1 424.5 597.5 [EERBY S 39.4 61.1 0.0 0.0 0.0
QU 21| 154.5 159.9 176.0 170.0 155.0 JIEHIR S2U 11.6 14.2 81.9 0.0 415.3
JIEHIYZ 2 £H 359.0 119.9 19.3 47.9 168.5 HSss 444.0 1,313.9 952.0 826.5 1,115.3
SHNET (196.0) (64.3) (47.9) 64.8 (585.2) EIVEY ] 3,157.2 2,752.4 3,089.6 3,281.1 3,620.2
JIEEEH ST (191.8) (96.2) (136.9) (119.7) (168.5)
gARE wIom 669.5 245.5 315.7 587.4 167.3 =3 167.5 167.5 167.5 167.5 167.5
AHIEX (290.8) (368.3) (200.0) (200.0) (250.0) J=EICE] 265.3 265.3 265.3 265.3 265.3
PETRE X (4.0) (2.8) (2.4) (2.4) 0.0 JIEtE 2 (40.2) (40.2) (40.2) (40.2) (40.2)
)12 52 5.1 0.2 (1.5) (1.5) 0.0 JIEFEZ &0t Hjod 8.3 41.9 (58.0) (138.0) (218.0
SOGSEE] 44.8 (2.9) (24.0) (28.0) 0.0 0102 1,046.9 1,113.2 1,353.2 1,709.0 2,204.8
JIEEN 30 (1.1) 0.0 13.3 (14.2) 0.0 b1 XHE s 1,447.7 1,547.7 1,687.7 1,963.5 2,379.3
EXRE ¥30E (246.0) (373.8) (214.6) (246.1) (250.0)
BRI (51.3) (75.9) (75.0) (70.0) 0.0 HIXIEHKI 2 109.4 110.7 119.8 132.6 150.5
T=ol 0.0 0.0 0.0 0.0 0.0 Xr2EH 1,557.1 1,658.4 1,807.6 2,096.1 2,529.8
SR PINER] (23.0) (55.9) (55.9) (55.9) (83.8)
Pl 5.4 0.0 358.6 (157.7) 435.4 ST EH 4,714.2 4,410.7 4,897.2 5,377.3 6,150.0

D&E waom (69.0) (131.9) 227.6 (283.6) 351.5
JIEETE (0.2) 1.3 0.0 0.0 0.0 E3= 0]

29 ZIHEL) 354.3 (258.8) 328.7 57.7 268.8 (&) 12/11A 12/12A 12/13F 12/14F 12/15F
PER:ER- R 150.8 505.1 246.2 575.0 632.7 EPS 22,813 4,738 10,824 15,057 21,197
PER-ER RE RGN 505.1 246.2 575.0 632.7 901.5 +HEPS 22,813 4,738 10,824 15,057 21,197

FHaIHH(BPS) 51,891 55,474 60,496 70,381 85,284
EEEREN) 833.4 365.8 455.2 610.8 760.4 FHIHZ A (SPS) 278,490 210,89% 224,625 252,034 267,156
YHHUZOE 414.6 (83.9) 285.9 377.1 340.4 FYEHUUZVE (GCFPS) 38,099 13,112 16,317 21,892 27,254
F3<Ele 134.8 (61.9) 79.1 179.7 317.6 Fathg 2 2,000 2,000 2,000 3,000 3,000
=g (ENe3) (1,763.7) (1,825.7) (1,746.6)  (1,566.9)  (1,249.8) +IEPS ¥YE (349 CAGR, %) (20.1) (12.9) 64.8 NA NA
438 U +94Y HiE FFI A WRAE
(%) 12/11A 12/12A 12/13F 12/14F 12/15F (%) 12/11A 12/12A 12/13F 12/14F 12/15F
s Y28 NA (8.9 6.5 12.2 6.0 ROE 34.9 8.7 18.3 22.6 26.7
EEERERE NA (73.4) 89.5 33.4 37.2 ROA 13.8 4.5 7.8 9.2 11.0
EBITDA 4% NA (61.4) 56.4 22.6 26.6 ROIC 27.0 7.4 10.1 16.2 21.6
TG0l MBS 7.3 (74.4) 128.4 39.1 40.8 WACC 10.5 9.4 6.5 6.2 6.6
SE201Y HE 7.3 (74.4) 128.4 39.1 40.8 ROIC/WACC (tH) 2.6 0.8 1.5 2.6 3.3
REMEH 13.0 3.8 6.8 8.0 10.4 ZHH0IY (EP, Ho8) 543.9 (48.0) 93.7 273.3 423.9
EBITDAOIYE 15.4 6.5 9.6 10.5 12.5 21 202.8 166.0 170.9 156.5 143.1
Y0l E 8.4 2.1 4.9 6.0 8.0 EEELEH 113.3 110.1 96.6 74.8 49.4
RS H] 7.8 2.2 4.7 5.9 7.8 OIXHE A (HH) 7.4 3.8 7.6 11.2 19.7
Hil: 2BEPS =[(+820/9 - SHFAZ 20/9) + (U IHHEH 2YTSE)] / (HEF +8 BRYNTH), 282019 =(UHII20/%) - (26/3Y22)
FUFSLY: T HFSLRY 2T A5 HBSSYFORN T2, INFFRY, BIkEY, QU2 S 55 T8
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