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1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1013 2Q13E  3Q13E  4Q13E 2011 2012E  2013E
o=y 16,002 17,077 16,603 14,892 16,226 15840 14,317 12,454 14,149 13,017 13920 14,093 64574 58837 55179
4TS 7,876 98l 0456 8209 8706 8567 6928 6174 6801 5604 6562 6843 35350 30375 25800
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EXrelA HEUH(2909) SHEFIt F0|
=2 Xt EXtelA SHSFIt (&)
3549 (011780)  2010/10/25 Buy(Maintain) 95,0008 350,000 - =t SEFH
2011/01/18 Buy(Maintain) 200,000¢ 300,000 ’—1 |
2011/01/19 Buy(Maintain) 200,000¢ 550000 J
2011/02/09 Buy(Maintain) 240,000¢ '
2011/03/10 Buy(Maintain) 240,000 200,000 1
2011/04/05 Buy(Maintain) 240,000¢ 150,000 A
2011/04/15 Buy(Maintain) ~ 310,000¢ 100,000 4
2011/05/17 Buy(Maintain) 330,000¢! 50.000
2011/05/30 Buy(Maintain) 330,000&
2011/06/22 Buy(Maintain) 330,002 e o -
2011/06/30 Buy(Maintain) 330,000&
2011/07/18 Buy(Maintain) 330,000¢
2011/09/19 Buy(Maintain) 310,000¢
2011/10/14 Buy(Maintain) 310,000¢
2011/11/07 Buy(Maintain) 310,000¢
2012/01/10 Buy(Maintain) 310,000¢
EXt #HEY 2012/09/19 Buy(Reinitiate) 180,0002
2012/10/9 Buy(Maintain) 180,000¢
2012/10/22 Buy(Maintain) 180,000
2012/11/05 Buy(Maintain) 160,0009
2012/12/20 Buy(Maintain) 160,000
2013/01/23 Buy(Maintain) 160,0009
2013/02/08 Buy(Maintain) 160,0009
2013/04/05 Buy(Maintain) 140,000¢
2013/04/12 Buy(Maintain) 140,000
SXtoA o HBIIE
71 HBI|Z(6IH#) e HBI|E(67HE)
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Marketperform(A =& AIRCHE] +10~-10% 37t S ofah Underweight (H|5Z4) AIRCHH] —10% Of4F Xufstet ofl4t
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Sell(Oi%)
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